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Saving in Saudi Arabia:
Survey and Analysis of Economic and Financial

Literature

Abstract. This paper aims to (1) review the basic concepts of the
term “Saving” in the economic, financial and banking literature.
(2) analyze the factors and determinants that empirical studies
have shown to have an impact on the saving rate for the
household, private corporate and general government sectors
in order to enhance the culture of saving in Saudi Arabia.
(3) and to evaluate the saving incentive initiatives in the
Financial Sector Development Program (FSDP), which is
one of the Kingdom’s Vision 2030 programs. Finally, this
paper presents suggestions for economic policymakers to
develop saving solutions that contribute to raising the volume
of national savings in the Saudi economy.

Keywords: Saving, Savings, Determinants of Saving Behavior,
Saving Function, Financial Sector Development Program
(FSDP), Saudi Vision 2030.
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